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Safeguard Your
Travel Funds

Anxiety concerning your money
Is a poor traveling conlpanion.
Experienced travelers, everywhere
carry.

K. N. & K.
Travel Checks

because of their safety and
availability. Obtainable from
banks throughout the United
States or from the undersigned.

Knauth.Nachod &Kuhne
Equitable Building

New York

Chase National Bank
Fidelity Phenix Ins.
McCLURE, JONES & REED

Members Kow York Stock Ivchatigs
119 Broadn-.jr. Phone 3331 tl«r(nr.

Amer. Gat & Elect.
Common A Preferred

I/ought*-Sold.Quoted

H. F. McConnell&Co.
Mtmotrs ,Vf<u Porte Htork Rxchong*
mWwtv, N.v; Tel. Bowl. Or.

NEW STEEL MERGER
NEGOTIATIONS OFF

Youngstown Sheet and Tube
Will Not Consolidate With

Brier Hill.

Youngbtowk, Ohio., Sept. 27..Nego-
twttogn for the merger of the Youngs-
town Sheet and Tube Company and the
Brier Hill Steel Company have been
broken off. It was announced to-day In
statements made public b£. both com¬

panies.
A statement given out by J. A. Camp¬

bell, president af the Sheet and Tube
Company, said:

"There has never been any official
proposition made, either by the Brier Hill
Steel Company to sell lis property to
tho Youngstown Sheet and Tube Com¬
pany or by the Sheet and Tube to ac¬

quire the Brier Hill.
"There have been informal talks be¬

tween some of the stockholders of Brier
Hill and myself In reference to an ex¬
change of stock of Brier Hill for Slv-.et
and Tube and Inasmuch as the Brier Hill
contemplates making additions to its
property, it was thought advisable by
me to call a meeting of our directors
to give the-matter serious consideration,

"Brier Hill is a splendid property with
valuable ore and limestone properties and
new and up to date blast furnaces, steel
plant and finishing mills- but it is not so
well balanced as It might be, but with
some additions in finishing capacity it
can bo made a very strong and well
rounded property. Our directors, how¬
ever, were of the opinion that we should
hot further increase our investment in
this district."

J. B. Kennedy, chairman of the board
of the Brier Hill Steel Company, con¬
firmed the statement and added that his
company would proceed with the pro¬
gram of expansion which It has under
consideration.

SAIL SOON TO DIRECT
PERSIAN FINANCES

Croup of Americans Will
Here Saturday.

Washington, Sept. 27..Dr. A. C.
Millspaugh will sail from New York Sat-
urday on tho Lufayctto to tako up his
task as administrator general of Per¬
sian finances. Ho was recently ap¬
pointed to the post on decision of the
Persian authorities to undertake com¬

plete reorganization of tho national
financial system.
Hussein Alui, Persian Minister to the

United States, accompanied Dr. Mills-
puugh from Washington to New York
to-day, a corps of specially selected as¬
sistants to the administrator general
making up the rest of tho party. Those
accompanying Dr. Millspaugh were Dr.
E. Li. Liogart, University of lllnols, ex¬
pert In banking and currency; C. C.
Early, director of direct taxation : Frank
If. Gore, director of accounts and aud-
its, and Adams It. Gard, provisional
director of finances,
CoL D. J. MacCormack, U. S. A., re-

tired, and T. C, Mitchell, former acting
financial adviser in Liberia, also have
been named as provisional directors of
finance, while Charles I, McCaskry will
accept the post of director of indirect
taxation.

COMMODITY EXPORTS SLUMP.
Grain and Mrnt Trade Shows Drop

Daring: Aagnst.
Washington, Sept. 37..Decreased

expqrts of Brain and meat during Au¬
gust were reported to-day by the Com¬
merce Department.
Exports of grain during August ag¬

gregated $67,000,000, compared with
>116.000,000 In August a year ago. Kx-
porta for the eight months ended with
August amounted to $341,000,000,
against $375,000,000 during the corre¬
sponding months a year ago.
Meat exports for the month aggre¬

gated $11,000,000, agalnnt $17,000,000 In
August, 1921, while for the eight, months
period the total was $89,000,000, com¬
pared with $118,000,000 during the first
eight months of last year.
Corn exports for August were placed

at 12,000,000 bushels, worth $9,000,000.
compared with 14.000,000 bushels at
$9,000,000 during August last year.
Wheat exports for the month were

34,000,000 bushels, worth $42,000,000,
compared with 69,000,000 bushels, worth
$81,000,000, in August, 1921. Shipments
of wheat flour aggregated 1,000,000 bar¬
rels. worth $7,000,000, compared with
2,000,000 barrels, worth $12,000,000, in
August a year ago.

NEW YORK CENTRAL
INCOME DECREASES

August Net Shows Big- Drop
Compared With Correspond¬

ing: Period in 1921.

Operation of the New York Central
Railroad In August resulted In the sav¬

ing of net operating income of $2,434,014
out of gross operating revenues of $28..
348.947, compared with not of $5,230 918
and gross of $37,811,953 in Augvist, 1931.
The effect of the shopmen's etrlko is

seen In the month's operating ratio of
87.1 per cont., contrasted with only 75 3
per cent, in the corresponding month a

year ag"u.
In the first eight months of 1333 the

New ^Iprlt Central earned not operating

S51VB
832,545,819, an increase of

S5,loM5- over thu corresponding period
of the preceding year. Its gross opemt-
iiYnTi for the I)criod were $318,.
441,04-, compared with $211,648,641 for
the <N.rr»spending period of 1921

°th*'r ro«<la reporting for August yes.
terday were as follows:
ATCHISON, TOPRKAe AND SANTA FE

hot operating Income, la,700,311 MfiSl.Tli
haltimoue and OIUO.

"jfirXSZ deficit.."' nJa l'so ''aES tl'
waivd® r,r>&

YO,lK" **%££"*» AND hAAT

£J5«E» incimi:*10'^'^: ,I# m!*«7

Ausuet srolV 0NTAR»0 AND WKfiTEH*.

incomi; 'sw'784 11 a??'?.
Kisht months irros* «,m

278.2M1
-Net operating Income.' 121,111 dm, r-

NORFOLK AND WESTERN

ggJSS-Bx! ®wi *

An
",IUBBU^ AND SadINt '

fefer' ' j-'%r

S^^OCI,B8Tfn * r:tTTSBUKOH.
Nct opcrat'ng de^u;;' JTuwii' ' t-SM.Mjt
;l«ht monthe Kress.. 8 8t.'> 0""> n riii'u-'i

Net operating deficit..' TnV.733 " JISoIl
CAROLINA. CLINCHFIELD AND OHIO.

Ncf'o7>crIIt°r"' incimi: ;* $ aia'S?
eight months gross,,, 0.081420 4 im'nv!
Net operating income. Ssa?

t Income,

largest
SINCE OCTOBER 22, 1221

Coal Carried on Much
Greater Scale.

thf*weekafnde7U«n rev#nu« height In
n,r

ended September 16 totaled

ss1

i?VS LMr^ °f U,e preceding week

14 1'1 !«» Dav w« observed Ind

«.{»zrP"sva42s
Coal loadings' 'totuUng 1!)::0-

gain of"6/730 oars11over''the W'°k and a

S.'«sSKS
>«.. Or»|. ,55,»,r »««¦

represented n decrease 1# S'a2 rars

from the corrcfDonrtirwr f 3'080 car«

a gain of C.810 cars nv.Ttl 1921 and

Cars laden with memt
1920 week,

cellaneoun freight tntai
and mls"

an Increase of 43 714 r«r
"67.307 cars,

week In 1 $31 and an fr,
" °Ve<: the samG

cars over t ls Larn '"^easo of 14,416
1920, when traffle

week in

'ladings of forest nr ,?* very ^cavy.
371 cars; llvo stock 34

,0tiUecl C7--
and ore 53.293 cars.

9; coko 8.188

estabrook^faiitxeii.
vlce-presldent^of" itho^Nadi" rc./,lsncd *«

Commerce In
Hank °(

'nff a vacation will
af,Pr iak*

tho firm of Estabrook ,wirtner ln

tankers at 24 Broad eScet!" ,nveatment

PACIFIC COA1T PAirrXERSHr
Alvln ir. Frank and Robert F *»

tober ?T»IS ^?hMr,,hlp- effective

jn high grade

£2?Kr f "rcateu in Los Angeles, with branch «wt
In other Important coast cities.

STOCK EXCHANGE TRANSACTIONS
ront1nne<l froropreredlng Page.

I IOpon-THtah-1 i.ow-1 uioa^i NatJ I tn«. mt. | Ml. I tng. ICh'off*.
1022

Hlgh.l bow.
I r-ClO
Bid.

¦Inc.-.
A«k.

145 125 135
78 65 73 74
25 7% 18% 184
154% 125 148 1484
41% 25 374 38
834 G0% 79 794
1554 1134 1454 ,146lj% 7 '4 14 144
384 20 4 31 314
874 434 794 804
39 164 31 32
104 241 64 6%
254 1»4 20 22
674 37 624 63
834 654 79 794
674 494 404 49%
107 01 964 974
45\ 324 414 424
1064 82 1014 101%
123 1144 1214 122
634 454 504 60
714 604 66 4 66%
234 7% 20 204
534 304 45 41 46
264 00 05 07
36% 254 264 27
12 68 054 60
a»4 4^ r.3 66
14 H 124 13
144 6 11% 11%
35 4 194 31 81 %
34% 13U 20 22
17 104 12 4 13
*5 664 80 81
174 8% 134 14
20 13 20 214
24"^ 134 17% 18
64W 51% 63 634

131 % 89 112 114
104 80 lot 103
654 404 62% 624
75 65 714 74

112 107 108% 169
104 6 18 13%
20%l 124 214 22
82% 25 314 81 4
04 864 48 484
114 74! 74 S
21% 12 124 13
JO <4 6 Vi 6%
40 4 24 404 41
604 274 444 43
83 i 25 234 29

104 137 185 100
124 117 124 125
56% 404 404 41
11 « 10% 104

10! lOOjUnder
6 300 Union M A P.|

.. 1300'Union Oil
10 3800. Union I'ac

300 United All Stl.|
300 Un Drug Co...
200,Unlted Fruit..
100 l'n Ry Inv...
tOOIT.'n Hy Inv pf.

lOROO Un Retail St..
2001U SCIPAF.

1500'U <S Food Prod
200]U8 Hoff Mach

2900iu fi Ind Alco..
2000'tT H R A Imp.360011T 8 Rubber...
lOOOli: H R 1st pf.
nooiir « P. R & M.

B 46300!l! H Steel
7 5001U 8 Steel pf..

100 U 8 Tobacco..
3800 Utah Copper..10001 Utah Setur ..

7000!Vanadium ....

lnoiV Raalto 1st pf300'Va-Car Chem.
100!V.a-Car Ch pf
200 Va Iron, C & C
000 Vlvaudou

2400' Wabash
1500 Wabash
400(Wabash ._300!Weber & Ilcilb
100 (Wells Fa
2400'West Md
4001 West Md 2d pf
300 West Pacific.,

6! 100 West Pac pf..
71 1600 West Un Tel.
4 100[West Air Br..
41 1900,West E A M.
4J 100|W E A M 1 pf
7 600,West Elec pf..k 2001 Wheel ARE.

600 jWli A I. E pf.
400.W Eagle OU..

1000 White Motor..
1100 White Oil ....

1900|Wlek Spen 8t
12001Willys Over...
800'Willys Ovrrpf
son!Wilson a Co..
loo!Wis Central..|

8 200sWoolworth ...

7 100 Woolworth pf.
2001Worth Pump.

l| 100 Wright Aero..
.Ex dlv. tEx rights. $In scrip. xPartsto

c Cash.
note.Odd lot transactions are not recorded in Sbpncate Unas unless «lea

were made at price outside of the regular range.

143 143 143 is
734 734 73 P %18% 10 18% 1804 %1494 1494, 148 148 . 14374 37% 374 37%79% 794 79 79 . 41404 1464 145% 145% . 1%
15 15 15 15
824 324 30% 30% . 24
8084 82 79% 80 .a. %
324 32 4 33 32 1
64 6% 64 604 + 4
214 214 21 «21 %
63% 63% 624 624 |. 14
80% 80% 784 79 . 2
60 604 49% 40% %
97 98 96% 97 . 4
42% 43 41% 41% + 4103 103 100% 1014 1%
122 122 121% 121% . 4
60 60 60 60 3
67% 67% 664 60% 14
204 204 20 20 . 4
454 464 454 45% . %
954 95% 95 4 95% + 4
27 27 264 264 + 4
66 60 66 66 + 4
65 55 55 65 4
12% 13 12% 13
12 12 1104 11% _ "%
314 31% 51 .81 . 1
20 20 20 20 1%
124 12% 124 124 . 4
80 80 80 80
144 144 134 134 '%
22 22 214 214 . 4
17% 18 17% 18 + 4
634 634 634 634 __ 4

114 1144 113 113 . 1%
102 102 102 102 . 1
62% 68 624 62 4 %
714 714 714 714 .f %
100 109 108% 1084 . 4
13 11 13 11 4
22% 214 23 22 . 4
31% 81*. 81% HH
48% 48% 48 48 mm i
g 8 7% 7% . 4

13 13 12 12% . %
6% 6% 6% 6% . 4

41 41 40% 40% . %
¦164 <84 45 45 _ 14
23 29 29 20
190411904 189 180 _ i
124 124 124 124 ,

40% 40% 40% 40% %
k '04 104 10% 10%
Ck. e In stock. fPftrt extra.

Southern Railway Company
First Consolidated Mortgage

5% Cold Bonds
DUB JULY 1. 1994

These bonds are secured by a DIRECT FIRST MORTGAGE
upon 1,74k miles of rood (nearly one-hi f of tbo railroad mileage
in absolute ownership subject to the mortgage), and by a general
Uen (subject to $34,712,000 underlying bonds) on 1,839 miles
additional. By supplemental indentures large and important
terminal properties at Pinners Point (Norfolk), Vs., Atlanta, Ga-i
and other points have also been subjected directly to the First
Consolidated Mortgage.
These bonds are outstanding at the rate of about $22,000 per

mile on the 3,604 miles of owned railroad covered thereby, or,
including all prior bonded debt (to refund which bonds are reserved
under that mortgage), about $31,700 per mile.

Price to yield about 5.03%
Kean, Taylor & Co.

5 Nassau Street NewYork

TheNewYbrkTrustCompany
Capital, Surplus & Undivided
Profits - ~ - $27,000,000

1 FOREIGN

EXCHANGE

I oo Broadway 57th St. 6? Fifth Ave.

WEATHER FAVORABLE
TO CROPS LAST WEEK

However, Lack of Rain
Cauaea Some Damage.

"Washington, Sept. 27..Weather con¬
ditions in moat parts of tho country tho
last week were favorable to tho rapid
maturing of late crops, according to the
weekly rovlew by the Weather Bureau
issued to-night. The bureau's study
showed, however, that insufficient mois¬
ture In many parts of the country had
damaged pastures and meadows and had
affected fall seeded grains.
Haln was needed also, the review re¬

ported, for the preparation of the soil
and the seeding of fall grains over large
ureas. The minimum of moisture, how¬
ever, permitted harvesting to go forward
rapidly, excepting u few places In the
South,

Frosts occurred In Colorado and In tho
Northern States from Minnesota east¬
ward during the week, the review said,
but caused little damage. The frost

damage reported by the bureau woe con¬
fined largely to Michigan, where potato
vines wore affected and unmatured
beans suffered.

CANADA'S FOREIGN TRADE OFF.
Decline of 946S.OOO.OOO In Year's

Export* and Import*.
Ottawa, Sept. 27..A total decline of

S462.000.000 In Canada's import and ex¬
port business for the year ended August
31 is noted In Dominion trade figures an¬
nounced to-day. The decrease in trado
with the United States alone us com-
pared with tho preceding twelve months
amounted to $331,000,000, of which
$143,000,000 was In exports and $188.-
000,000 Imports. Canada's tr^de with
tho United Kingdom showed a net gain
of $6,000,000, a slump of $24,000,000 in
imports having been offset by a $29,-
000.000 gain in exports.
Total imports'Into the, Dominion for

the year were $732,000,000, compsrod
with $961,000,000 during the preceding
twelvo months. In the same period ex-
ports were $7 79,000,000, compared with
$1,012,000,000.

BID AND ASKED QUOTATIONS
N. V. STOCK EXCHANGE QUOTATIONS.
FOFIEION GOVERNMENT AND MUNICI¬

PAL BONDS.
To tho following prices accrued Interest

Is to bo added:
Rid. Ask.

Argentine Nat. Gov. 5 yr. 7S...J014 1024
Argentina Intern. 5s, '45..,...., *1 HI.'1*
Belgian 5 yr. 6" 99 100
Belgian 7%s, '45 104% 104%
Belgian 8s, '45 1«2 1O24 df> >.'- Pf . »7
Borgen 8», '45 100V» 110 do 2d pf. 85 9H Muni ppf.108 100U

Bom8k. '45 1134 114 CWAAH pf.. 414 ."> Mor A Ess 77 80
Bordeaux 0*. '34 794 80 CANW pM21 120 MulllnaH pf .. W
Brazil »e, '41 1014 103 CfltPAO pf.lOit 108 1 NO A HtL.115 lit
Canada 5s, '88 P8***

Illd. Ask.
Brown 8 pf 9714 984
BurnsBBpf.114 llfl
Bush Term .. 100
do'Blri pf 11414 07V4

Cal A Ariz. 68 02
Cal Pet pf. 0» 9'i
Can Booth. 53 55
Carson Hill ... 10
Case pf.... PO 02
Cert Trod.. 45' 47

Bid. Ask.
Manatl Bug 411; 42
do pf.... 7S% 60

Market H II. 7 8
do Pf.... IS 43

Mex Pet pf P74 DPViMich Cent.230
MHPS8M pf 85 80
do 1. L.. 68 07

MKATpf... 13 15
do war. 50
do war pf 30 40

Canada 5Vis. '29 100*i 101
Canada 5s. '31... 99
Chile 8s, *41 104 10414
< htle 6s, '20 103 102*3
Chile 25 yr. 8s. '48 10R4 104
fihrlstlanla 8s. *45 109'4 110
Copenhagen 5',s, '44., 92',> 93
Cuba Extern. 5s, '44 00 ..

Cpba Extern. 5s ser. A, '14 90 .,

Cuba Extern. 44a, "49 85
('secho-Hlovak Rep. 8s. '81 9214 02*1
Denmark 8s, '4o 110 1I04
Denmark tie, '42 084* 00
Dutch East Indies 8s, *47 94*4 03
Dutch East Indies 40 yr. fls. '82. 0414 P4S
Framrrlran Industrial Develop.. 94 9.7
Franco "4a, '41..,, 9084 08%
Franco 8s, '45 100 1004
Italy 5 yr. 0'4s OH 9614
tapsn 4s strlg. loan, '31 79 80
Japan 44* sl'rlg. loan, '25 03 03*4
Japan 4'4s 2d «er., '23 02*4 9-1
Lyons 15 yr. lis, '34 *0 8014
Marseilles 15 yr. (Is. '38. 80 004
Mexlro Exter. gold 4s. '54 8P'» 40
Mexico Exlcr. strlg. Be, '48 844 55
Netherlands 944 95*4
Norway 8s, '10. 1114 112
Paris Lyons Med. H. R. 0s 74 74%
Torto Alogra 10114 101%
Queensland Us, '47 1024 108
Queensland 7s. *41 108'* 109
Rio Grands 25 yr. 8s. '40 101% 102
Rio de Janeiro 8s, '40... .» ....., .100 '104
Rio Janeiro 25 yr. 8s, "47 100 1004
Kan Domingo 5s. '58..... P0'» P6Y
San I'aulo 8s. '38 102>4 103
Heir* 20 yr. gold 7s, '42 87'* 874
Sweden 0s, '39 103>4 1%4
Hwlteerland 8s, '40 121*4 121V
Tokto 5s .../ 71 T2'i
United Kingdom 54s, '22 994
United Kingdom 54#, "29 a.100V 107
United Kingdom 8'gs. '37 101 >4 101*4
Uruguay 8s. '40 f.... IO814 10T
Zurich 8s, '48 114 115

Closing prices of stocks In which there
were no transactions yesterday:

Bid. Ask., Bid. Ask.
Adv R pf.. 56 57 AtlFVult ctf 174 2
Alb A Has.180 200 At Refln..] 175 120«i
A A Cable.117V .. do pf 115" 118
Allied C pf.l!2<4 ltr.14
Amal t! 1st 7.»14 J?
A Bk Note. 70 74
do pf.... 53 54

A Beet 8 pf 73 80
A Bk Hh-pMOOU 111
Am Chicle. MS 9
Amer Coal. 6414 4.

AL Free pf 99 103
Am M A <> 14 4
Aml'ad pf.110',4 ..

Am Sec 8 A 1'7
Am Hnuff.143 151
do rf io° no

Am Sua pf. 11114 11'2
Am Tob pf.100 1004
Am TelAC. 04 07
AWWk 05 92
A Wh"l pf. 58 89
Art Metals 144 15*4
A DryC, Ipf 83*4 83
do 2d pf. 89 95

Atlas Pow.158 1 v>*,
do pf..,. ot

CCCAHtL.. 70 HO Nash Mot..450 475
rf" p.f' K.1 ^ P8 Nat Bis pf. 121 1244Clsve Artt .0 . Nat cap pf 97 J00CI Peab pf 97*4 100 Nat EA8 pf 98 10.".
Col Fuel pf.100 NRyMlpf S «1 12C0IAH0 2pf. 674 00 NTLacAW P7 .7Con Cigar. 854 80 ny Dock.. 30 87
do pf.... 78 62 NV Hhlp B 15 17
do rta.... 414 641 NTStateRy 1781 20Con Can pf.102 .. Norf South 13'. 18Con Insur.. 89 91

Com I* pf..l19 123
CrexCarpct 2fl 35
Cuba AH pf 98 97
Do Beers.. 214 2174
Dct Edison.112 118
DetAMack. .. 90
Dot United. 30
Dul SSAA. 8 4
do pf..., 6 8

Durham If. 57
do pf.... 70

East K pf.ioc:
E'k HFpf«74 30
Elec Ptor.. 52 68
Emrr B pf 35 40
Endlc J pf.l 13 115
Erie 2d pf. 164 174
Fed M A 8 124 134
Fisher Bdy.112 119
do pf 110 110

Gen t'lg pf.103 108
do rt.fi pf.100 107

Gen El Bp I. 11% 12
O A Tank. 93% 64
Gen Mot pf 84 83
do 0* 044 03

OUllland., <0 r.3
Goodrh pf.. 83 85
Guan a pf. 93 103
Greens O.. 81 32
Gulf MAN. 164 17
Gulf Bti pr. 98 102
Hsn.es rf.l 1*4 119
111 C Pf L L 75 77
Ihd Ref pf. (19
Int Agrl... 9 10
do pf.... 16U 58

Int Cement 504 314
Tnt Nlrk pf 82 84
M'appfat. 7«4 78
lot Bait... 00 00
Iowa Cent. 4 10
Iron Pr pf. 09 loo
Jewel T pf. HA 03U
Kayeer lpf.101 *10214
KysT 0% pf 83 03
Kel Wheel. 05 08

do pf,... 9t 9.3 do pf.... 99 102
AttsNIch pf »r. 39 Keo ADM ? 10
Auto Hales 37k 8% do pf.... 30
do pf 11 12 KrgsBS pf.l 12

hold L pf. 113 lis Kress S H. MO
BAOpf.,.65 03'4
Barnet Lth 'ft 02
do pf.... 9.3 10O

Ratopllas.. *4 1
Bayuk pf.119 12.1
nchnt Ppf.108Booth K Ipf 43 49
Rk Un Gas.113'4 117
Rrunsalok. 2V IV
Buf A Bus. 71 *1 80
do pf 50 53

Buf R A P 73

118 Kress H H. MO 120
do pf,...l«1 120

T.ar]*deC.ss 0(1 00'4T. EAW pf.. 704 77
Lee Tire... 25 25Y
Llgg A M...215 *23
do P 210 223

Lima I. pf.115
bATtl'rd pf.110 150
L-W 1st Pf.100 ins
do 2d pf.118 140

Lduta A N.135 137
Marakay... M 100

do pf 0M A4 Mrk M 2pf. 8.1 07
BrEmpKtlll 14 Msllin'n pf. 90 94
do 1st -pf T5 75 5fan F,1 8up 0.14 5484
do M pf. 89 30 I MayDS pf.111 113

Norf< \V pf 75 M
Nunnally... 104 114
Ohio Fuel. 54 544
Otis El pf.102
Owens B pf.lf>»4
Par Coast. 10 18
do 1st pf 17 45

p«r TulAT. 55 67
Parish A U 11 12
Penney pf.. 98
Peer M pf.. 72 71
do t> p... 78 00

Phil a 7%... 44 45
Phillip* J.. 09 94%
Plxgiy Wig. 42 424
PitrFlV pf.138
Pitts Bti pf on ino'i
Poatru Cpf.1004 110
Pr Bti O pf.iot 104
T'rodAR pf. 42 40
Rsnd .".24 «-1
nay Cons... 144 144
It.vHtSp pf l|0 117
Read 2d pf 524 63
Rem 1st pf 90 92
do 2d pf. A8 70

Ren A Bar 1214 ..

H Rels pf.. 63 70
R*y Tnb pf.1104 117%
San C Bus. 2W 1
Hears R pf.l08% 110
HIoss-Hh pf 77 79
HPR Hug pf 90 105
Hploer pf.. 904 94
t'lsnd Mill. 135 141
do pf IH'A 95

BteelAT pf. 9Ui S4
Htudeb pf..115 118
Hup HU pf. IK)
Temtor A.. % 1
Texas t. T.840 40O
Trsns A W .32 .37
Tw(n City. 58 60
do pf.... 00

Under'd pf.llOY 120
Un Pan pf 75% 77
Union O rts 20 2014UnlonTank.1 II 116%do pf...,110 112
UnClg Hts. JO 1*0
do pf....lll4 115

U Drug Ipf 4Bv, 50
Un Dyewd. 42 6n
U 8 Expr.. 74 74Un Psp Rd 18 20
UWTPpf.. 70 71
trytnAle pf 99'4 1004V H Tobae 59% 60
do pf....unl .

VI HmR of 47 48%
Va-CsrCn 1714 50
Va 1CAO pf 80 02%
Va Rv A P 26
3'naalte pf 91 P7
Wilson pf.. 99 95
Worth pf A 8«H 09
do pf B.. 73 72'A
.Ex dividend.

UNITED STATES TREASURY STATEMENT.
aprclal Dlsjateh to 7u Nsw Toga Cents.

New Yark Herald Buee 'u, \Washington. D. O.. dept. J7. |
Revenue receipts and agpendlturrs ae At clote of business'September 36:

Oorr-spondtng CorrespondingTMeperiod *rteral period fiscal
Receipts ordinary: month. 1a«t year. year 1938. year 1923.

Customs 847.658.40(1 118.017.250 8124.140,089 005.002.00iInternal revenue:
Income and profit* te« 2T3.043.919 320,997,405 828,969,037 615,P94,(»7»
Miscellaneous 70,604,778 101.107,720 268.116,807 .140.088.001
Miscellaneous revenue 9,01*.5P9 7.066.792 18,337..750 14,430.770
Panama Canal tolls. Ac 1.0TR.I7* 1,197,7»« 2.093.970 2.791.7*3
Total ordinary 422,415,657 033,239,940 844,109.758 I4M.fdO.888
Esress of ordinary receipts over
ordinary dlshtirsemenls 14t,42*.68T 461.434JS6 119.1. J8'-' 204,372.000

Total ordinary disbursements 282.003.220 ICP.liAfn 6UJMJ63 *12,133,827
Bslsnce lo-dav. 3*1*.217,498
'Receipts and dlsburssmcnts for JuwfraAehtet the Ttsa»ui» 3* fih errs tecludsd.

THE GOODYEAR TIRE AND RUBBER COMPANY
To the holders of First Mortgage Twenty-Year Eight Per Cent. Sinking Fund Cold Bonds,
issued under and secured by First Mortgage and Deed of Trust, dated as of May 1, 1921:

NOTICE is hereby given by the Undersigned, as Sinking Fund Agent, that notice has been received
from The Union Trust Company (of Cleveland, Ohio) as Trustee under said First Mortgage and Deed
of Trust, that in accordance with the provisions of Article II of said First Mortgage and Deed of Trust,
it has designated by lot for redemption on November 1,1922, out of monies to be paid to the Trustee
before said date by the Company as and for a Sinking Fund, $750,000 principalamount of First Mortgage
Twenty-Year Eight Per Cent. Sinking Fund Gold Bonds of denominations respectively bearing the

following numbers, to wit:

BONDS OF DENOMINATIONS OF $1000
26 2386 4649 6578 9136 10893 12528 14214 16440 18432 20392 21943 23545 25633
28 2390 4667 6610 9142 10914 12535 14226 16480 18465 20426 21954 23626 25644
76 2544 4C98 6763 9170 10918 12623 14256 16486 18485 20452 22002 23676 25703
91 2624 4723 6782 9230 10968 12627 14257 16504 18500 20485 22039 23688 25769
110 2752 4746 6844 9241 11001 12638 14277 16594 18514 20486 22061 23847 25815
138 2790 4784 6923 9262 11004 12656 14310 16609 18522 20586 22087 23879 25869
174 2847 4888 6981 9272 11018 12720 14321 16636 18573 20595 22088 23903 25942
175 2852 4896 7002 9285 11047 12724 14335 16655 18622 20665 22111 23919 25943
294 2857 4910 7041 9331 11061 12749 14383 16668 18659 20716 22147 23929 25972
298 2865 4952 7272 9408 11113 12815 14439 16682 18733 20718 22177 23972 26016
326 2929 4992 7286 9414 11189 12816 14462 16705 18810 20759 22270 24018 26023
327 3003 5016 7310 9415 11226 12831 14476 16808 18822 20763 22334 24030 26194
350 3014 5032 7412 9433 11298 12857 14524 16827 18830 20773 22357 24069 26200
382 3016 5036 7600 9511 11320 12876 14525 16833 18835 20801 22377 24083 26241
444 3023 5135 7605 9531 11380 12880 14590 17009 18875 20845 22413 24153 26266
476 3124 5163 7726 9558 11443 12896 14630 17021 18942 20850 22459 24162 26276
510 3153 5272 7769 9560 11448 12935 14647 17080 18993 20884 22463 24174^26317
573 3211 5273 7784 9591 11490 12966 14676 17081 19008 20956 22524 24223 26406
.18 3243 5314 7802 9640 11522 13032 14732 17096 19018 20966 22590 24306 26440
631 3253 5365 7809 9707 11541 13061 14762 17155 19147, 20989 22612 24311 26541
723 3265 5375 7865 9735 11607 13111 14800 17165 19247 21009 22639 24372 26542
743 3302 5388 7900 9794 11620 13127 14824 17264 19333 21051 22646 244 f8 26560
763 3305 5427 7933 9801 11695 13163 15051 17339 19374 21060 22647 24423 26582
791 3316 5439 7967 9808 11758 13197 15063 17439 19394 21076 22733 24462 26619
842 3317 5453 7984 9816 11768 13286 15118 17450 19420 21096 22736 24480 26638
846 3319 5471 8017 9827 11889 13218 15137 17482 19444 21102 22740 24551 26725
922 3433 5525 8037 9830 11907 13252 15201 17496 19532 21137 22752 24553 26747
926 3441 5547 8046 9856 11945 13255 15295 17503 19539 21139 22781 24569 26773
981 3478 5582 8064 9858 12021 13317 15339 17603 19585 21219 22797 24624 26806
1102 3500 5614 8079 9897 12045 13401 15365 17659 19620 21295 22808 24670 26824
1111 3515 5628 8126 9968 12056 13445 15380 17670 19791 21319 22842 24690 26830
1182 3595 5681 8162 10102 12062 13502 15396 17767 19939 21324 22871 24708 26943
1209 3606 5686 8201 10190 12068 13572 15643 17774 19966 21357 22878 24727 26987
1267 3688 5707 8233 10228 12069 13618 15665 17805 19977 21390 22889 24728 27008
1272 3715 5733 8238 10254 12156 13646 15673 17831 20047 21399 22890 24777 27032
1295 3749 5779 8336 10337 12195 13656 15679 17891 20143 21413 22902 24816 27160
1367 3766 5817 8413 10364 12202 13669 15712 17931 20159 21435 22977 24840 27173
1445 3810 5838 8440 10412 12252 13706 15726 18004 20194 21509 23000 24923 27301
1633 3947 6064 8441 10447 12256 13734 15808 18021 20218 21551 2300? 24947 27311
1659 4047 6107 8477 10456 12257 13758 15897 18031 20222 21553 23039 24959 27326
1712 4071 6114 8627 10528 12272 13759 15969 18052 20250 21634 23137 24984 27344
1718 4085 6143 8698 10529 12285 13776 15988 18073 20269 21727 23221 25026 27371
1922 4089 6345 8726 10612 12332 13789 15996 18121 20272 21762 23299 25035 27375
1930 4095 6395 8791 10640 12334 13814 16064 18141 20301 21763 23317 25275 27398
2019 4111 6447 8794 10647 12346 V824 16085 18220 20307 21777 23376 25284 27436
2132 4152 6456 8902 10773 12384 13871 16153 18235 20328 21790 23410 25393 27461
2172 4155 6468 8941 10796 12468 13898 16159 18270 20334 21798 23456 25428 27559
2193 4196 6528 8953 10817 12487 13934 16160 18289 20338 21816 23469 25563 27566
2257 4306 6557 9105 10847 12493 14129 16356 18300 20360 21933 23480 25581 27584
2350 4640 6575 9111 10865 12507 14209 16432 18376 20384 21941 23486 25612

BONDS OF DENOMINATIONS OF $500
34 328 569 802 1037 1290 1389 1580 1821 1921 2075 2306 2741 2864
44 396 586 870 1053 1294 1414 1586 1827 1946 2113 2315 2770 2881

108 435 593 944 1091 1312 1441 1672 1828 1953 2197 2361 2774 2889
193 508 653 970 1117 1313 1444 1750 1850 2062 2268 2377 2784 2890
242 514 674 979 1224 1352 1472 1755 1871 2070 2278 2600 2824 2910
293 529 742 997 1242 1378 1513 1768 1908 2074 2292 2613 2863 2911
32S 568 786

BONDS OF DENOMINATIONS OF $100
32 474 706 997 1171 1355 1506 1637 1881 2062 2459 2534 2695 2946
88 503 723 1020 1238 1402 1575 1649 1906 2147 2473 2552 2706 3062
158 528 736 1023 1314 1408 1577 1689 2024 2314 2479 2574 2738 3082
229 531 826 1024 1318 1462 1580 1875 2037 2342 2494 2586 2916 3139
402 634 943 1149 1332 1463 1636 1878 2046 2419 2532 2587 2926 3167
417 689 979 1163 1348

Said bonds so designated for redemption are payable on November 1, 1922, at the principal office oi

CENTRAL UNIOffTRUST COMPANY OF NEW YORK, New York, or at the principal office oi

THE UNION TRUST COMPANY, Cleveland, Ohio, upon presentation and surrender of said bonds,
at one hundred and twenty per cent, of the principal amount thereof, and the interest accrued to said
November 1, 1922, provided funds for the purpose are deposited by the Company with the Truste«
before said date.

Dated September 21,1922.

Dillon, Read & Co.
Sinking Fund Agent

SHORT TERM NOTES.
Rata Due Bid AAod Yield

AICoAm.,.7 Nov. 35 1041{ 104 H 3.8.3
AlCoAm... 7 Oct. *33 108H 10814 8.10
AaCoaOlL.3 Sept. 2.'24 0914 8.3.3
AmTAT... II Out. *33 100 100 1-10 3.80
AmTAT.. .0 Feb. '34 101 \i 10114 4.63
AmThreatl.d Dec. .38 10JW 103)4 5.30
AmToh... .7 Nor. '33 101M 102 4.70
AnarCnp ..6 Jan. "29 10314 103 »4 3.30
AnacCop...7 Jan. '3® 10*74 103 4 6.30
MaOUiTM Apr. .33 1M« 103 74 5 80
Armourcnv.7 July 1V30 104 "4 105 6.1.3
BAORRool.O Apr. *34 100x 101 tf 8.10
UollTCan. .7 Apr. *35 104 104W 506
HethStlCop7 July 15,'23 108 tj 108*4
BetbStlCopd Aug. '48 100W 10014 S.OS
CanNor... .5 Mar. "23 99'4 5.15
CnNrRyCoSV# Dec. '32 lot) 10074 4.00
CnNrRyCo5'4 Dec. '24 iooh 10014 5.15
CnXrRyCoO Aug. '34 ioo 74 ioi)4 8.40
CanPan d Mar. 2/3* 101 10114 8.10
OnArg.... 0 Feb. *37 03 05)4 7.33
ConOaaNV7 Dec 1.'33 10074 ll)0!4 3 55
CopF.ip. . .8 Feb. 13/34 103t{ 10314 6.06
CopKvp.. .8 Feb. 18/35 103 »4 104 8.20
CutLPk.... 7 July 13/23 ion# 10114 6.00
FedSug....« Nov. '24 101 101 44 5.30
BFOdrb.. .7 Apr. '35 10214 108)4
OulfO»l....6 July '38 101 101 «4 4.30
GulfOll ..7 Feb. '35 103 74 10414 6.40
HoeldngValS Mar. *34 10014 101)4 3.00
lRTCocov.8 Sept. .23 «314 08
KanCtyTarO Nov. 15/23 10074 101)4 ?.8 0
Kepnecott.7 Feb. .30 104 74 10514 0.13
l.acledpoL.7 Jan. '3® 103 >4 102 74 8.45
LibMrNAI.7 May *31 102 10314 A. 64
SeareRoe... 7 Oct. 18/33 100 I00K 4.08
8eeraRoe...7 Oct. 18/32 10114 101 5.15
Bolvay 8 Oct. '27 10814 107)4 6.23
3thwnB«11..7 Apr. '25 103 103)4 3.70
Bapll'n.. 8H Dec. 15/33 11)1 101 >4 4 30
.MndONV.7 Jan. 33/31 10314 11014
8a*ndONY.87-i May '33 108 10® , 8.38
Sw|ft*Co..7 Oet, 13/23 10114 1011< 4 40
SwlftAOo. .7
VaeutunO^.7

Aug.
Apr.

16/31
'33

103 H
108 U

103
108 14

A 12
0 00

VlrglnlaCC.3 lie.- '23 100)4 100 >4 4.40
WeatKlcuv.7 Apr. *33 103 102 '»

SECURITIES AT AUCTION.

#9,700 Drop l?ea FUherlea, let mtgo. 8%
bonda, 25%.

80 Kxrctnlor Brewing. #50.
210 Ferdinand Much Brewing. #5.
80 United Win* and Trading. #3.
70 Raatarn Btael, #18-
#400 Denver and Salt t/ak» R. IX. let mtgn.
80 year cold bond, Mareantlle Truat Co.
eertf. of dep.. #33 Int.

4 #800 bonda of the Iron Btaamboat Co.. 2d
lien. 81%.

3 pentoaa Chernlral, #4 lot.
18 Interval# Lighterage and Tranaportatlon
non-voting pf,, #80 lot.

200 Vacuum Ga* and OH. #2 lot.
50 Weat Virginia Waet" Wood pf #2 lot
18,200 Cop ay Cement lat mtge a% bond*
381 Coplay Cament pf.. 888 Cnplay Cement,
#40. i'no |nt.

#1,000 Guayaquil and Quito Uy. Co. certf. f.>r
Intereet in 8% bonda. reduced to 8%, $">3
lot.

REPORTS FROM >*KW YOItK.
Eeporta from New York yceterday Wheat,

h iahel«, 233.887; oat.*, bueli«l», 158.814; pork,
bble., 80. bacona. Ibf 488.500 gr***e, |b«
142,000, oil meal, Ibe 1,300."00, rorv,
btiehela, 28.100; flour, »ark«. 8.482: beef
bble.. 25 lard. lb*.. 1.7nf>.r,23; lubrl ai'it
oil, gallena, 388 2oo ett ctk*. lb* fay,300

Banks if
Yesterday and Tomorrow

THE history of the Bank of New York,
founded by Alexander Hamilton, is con¬

temporary with that of the nation itself.
From Revolutionary times to the present tha
institution has preserved and intensified the
vitality with which its founder endowed it.
Almost a century of experience lies behind
the New York Life Insurance and Trust
Company. Ahead of these two institutions,
now merged, lies the opportunity for a

larger service in the transaction of a general
banking business and the execution of
personal and corporate trusts.

Bank of £irnt $ork $c (Trust (So.
Capital, Surplua and Undivided Profit* over $15,000,000

"Banking Office-4S Wall St. TruSt Oj^ce-52 Wall St.

FOEEION MARKETS.

r/WDOJf, Sept. 2T..OIU eflee securities
were firmer on the Stock Exchane# to-day.
Oil ehare# were easy and British Industrials
very «iulot. Quotation* were a* follow*;
Bar silver, 3.5A9. per ounce.
Oar (Old. SKI. Ik).
Money, ID per rent.
Olscount Hale*.Short bills, -tV3 per

cent.; three months' bills. per cent.
Two and a half per cent, consols. Sfl'i.
British 8 per cent. loan. !H>««
British 4H per cent. l<,an, IMl'i
De Beers. 10V4.
Rand Mines, f*».

PARIS. Sept. 27..rrtces were easy on the
Bourse to-day. Quotations were as follows:
Thres per cent, rentes. 61f. lOe.
Ksrhanpa on London. 37f. 98c
Five per cent, loan, 7df. 78c,
I'nltsd States dollar, 18f. !8Hc.

rKXWBYLVATOA nil..
OIL CITY. Pa.. Sept. 27..Credit balances,

IS Runs, 40.714: averse*. 47,280. Ship¬
ments. 42,911: avers***, 57,198.

I 1 ATOM HOfSK Rrrr.IPTa.
Receipts for duties at ths Custom Houss

yesterday were I94T.304.82. of which 170.-
713.74 was for merchandise withdrawn from
bonded warehouses, and 8879,594 08 lor re¬
cent Importation#

METALS

Sept. 27 Sep'. 21
Blii. Aefcerf RH A«Ve<t

t,ee<1, apot, J*. T. S.M 1 7". 8.M «73
lead, Oct 1.33 8.TR 8.33 1 7
zinc, not I.8Q n.w 6 W n.8n
Zinc, Oct 1.80 h.«9 1.80 8.80
Aluminum 1100 18.00 18.00 18.00
Antimony 7.no 7 V) 7 00 7.80
Kin. cop, »pot... IMS'* woo 18.82H 14.00
Bleo. cop. Oct.... 13.82H It 00 13 0210 MM
Plf Iron No. 1 X
plllcon 88.23 87.23 38.25 37-25

Pig tron No. 2 X¦Iliwn 83 23 38.23 33.23 88.23
ric Iron No. 2
plain *111con... 84.25 33.23 84.25 83.23

ti»*. iron. Pitt* at no *4.80
Pe** billet*. l'ltta 40.00 40.01
Quicksilver 118 oo 99#°!
Platinum, 5% ir 8118 00 fiff.OO
Platinum 812100 8120 08
Platinum, soft 1134 00 8134.01
lOtiPON. Sept. IT..Fe lowing are the

closing metal quotation*:
. *. 8. Chang**,

Copper, epot 1*1 7 1 up 2a 88
Copp-r. future* 88 17 8 up 2* M
Fflee.Wpot, 200 tona; future*. 700 ton*.

F|e< copper, epot 71 5 0 up 8*
Klec future* 71 13 0 up fia
Tin. epot 110 17 1 off 7* 8<1
Tin, future* 112 2» 8 off 7* 1*
Strait* Ill 5 0 off <* 14
s*i>»~ Spot. 30 ton*; future*, 430 ton*.

T,e*<l, *P"t 24 2 1 up i*
I ,e* d, future* 2.3 12 1 uo ?. 1't
Spelter. «p«t 82 3 0 up 2* 84
Fpeltei, future 32 0 o up ?*


